w/ Uduujutt hwjwuwpwswth (wunthnbwnwght) dwpnidubpny gqpudhljh nypnid, Juplh
dupnudubipp hwoduplynud B hEnlyu) puttwdlih hwdwdwgt.

R=Pxr/(1-1/(1 +1)",
npunkn
R" upyh wduwlut Jwpnidu k,

P Jupyh gnidwpu k,

n" Jupyh wdpnne dudwtwljuhwwnydwsh hwdwp qupluyhtt Jwupnudubph pughwinp phdu kb
(wlhutbkph puwtwlyp):

r" Jupyh wduwlwb mnnuwnpnypp, npp hwduwuwp EJuplh mwupkjut wnynuwungpnyph 1/12
dwuht:

Junlh gnudwp 1,000,000 22 npud

Jwnplh nmupkjut (wijubwlub)

wnnlnuwnpnip 22.0%

Jupyh dudljtn (wlhu) 12

Quunwugh mnljnuwunpnip 35.62%

wnwpht punniuk) 365 op
# Cﬁglulfiifln Uuyp gnidwp | Snljnuwgnidwn diﬁgrl;lﬁq
0 1,000,000.00
1 93,594.38 75,261.05 18,333.33 924,738.95
2 93,594.38 76,640.83 16,953.55 848,098.12
3 93,594.38 78,045.91 15,548.47 770,052.21
4 93,594.38 79,476.76 14,117.62 690,575.45
5 93,594.38 80,933.83 12,660.55 609,641.62
6 93,594.38 82,417.62 11,176.76 527,224.01
7 93,594.38 83,928.61 9,665.77 443,295.40
8 93,594.38 85,467.30 8,127.08 357,828.10
9 93,594.38 87,034.20 6,560.18 270,793.90
10 93,594.38 88,629.82 4,964.55 182,164.08
11 93,594.38 90,254.70 3,339.67 91,909.37
12 93,594.38 91,909.37 1,685.01 0.00

1,123,132.56 | 1,000,000.00 123,132.56

p/ Uduwljwit ny hwjwuwpwswth dwpnidubph nhuypnid qupljh dwpnidubpp hwpgupygnud B
htwnljw) pwtwdlh hwdwdwj.

Pt=Rx ((2-1/(1+r)n)/r,
npunkn’
Pt" Juplh hwunwugh dbwgnpnu b t dwdwtwljuwhwndwsh Jpentd,

R" Jupyh wduwljut Jwpnidu k,



t’ Jdwpnidubiph pwtwlu E, npnip yhwnp L junwpdbi dhtigh Jupyh ogrnugnpsdwt dudljtnp
wwpinp (wdhutibph putwlyp)

r" Jupyh wluwlwt ninnuwnpnypi £, npp hwdwuwp £ Jupyh mupkjut wninuwngpniph
1/12 dwupl:

Jupyh gnidwp 1,000,000 zZ npud
Jwnlh nmupbkjut (wijubwlub) 22 0%
wnnlnuwnpnip

Juplh dwdljn (wihu) 12
Quunwugh mnljnuwunpnip 35.92%

wnwpht punniuk) 365 op

# Cﬁ?llulfllzgn Uuwyp gnidwp | Snljnuwgnidwn d:}$§2§q

0 1,000,000.00
1 101,666.67 83,333.33 18,333.33 916,666.67
2 100,138.89 83,333.33 16,805.56 833,333.33
3 98,611.11 83,333.33 15,277.78 750,000.00
4 97,083.33 83,333.33 13,750.00 666,666.67
5 95,555.56 83,333.33 12,222.22 583,333.33
6 94,027.78 83,333.33 10,694.44 500,000.00
7 92,500.00 83,333.33 9,166.67 416,666.67
8 90,972.22 83,333.33 7,638.89 333,333.33
9 89,444.44 83,333.33 6,111.11 250,000.00
10 87,916.67 83,333.33 4,583.33 166,666.67
11 86,388.89 83,333.33 3,055.56 83,333.33
12 84,861.11 83,333.33 1,527.78 0.00

1,119,166.66 | 1,000,000.00 119,166.66




