INTERIM STATEMENT OF CHANGES IN EQUITY
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Articles 1 2 3 4 5 6 7 8 10 11 12 13
Interim period of prior financial year (Table 1)
0 0 0 0 0
1 Balance a at 01.01.2009 (audited/anaudited)
2 Restated balance 0 0 0 0 0 0 0
3 Transactions with sgareholders (owners) with respect to shares
. 0 0 0 0
(shareholdings)
0
3.1.Investments in share capital and increase of share capital 0 0
4 Comprehensive Income 0 0
5 Dividends distribute 0 0
6 Other increase/(decrease) of equity components 0 0
6.1 Increase or decrease in derivatives classified as equity components 0 0
7 Internal movements 0 0
7.1 Allotment to general reserve 0 0
7.2 Cover of loss from general reserve 0 0




Reporting period (Table II)

9 Balance at the beginning of the current period as at 01 January 2010 0 0 0 0 0 0 0 0 0 0 0 0
10 Restated balance 0 0 0 0 0 0 0 0 0 0 0 0 0
1 Transac'tions with sgareholders (owners) with respect to shares 150000 150000 150,000 150,000
(shareholdings)
150000 150000

11.1.Investments in share capital and increase of share capital 150,000 150,000
12 Comprehensive Income -1,574 -1,574 -1,574
13 Dividends distribute 0 0
14 Other increase/(decrease) of equity components 0 0
14.1 Increase or decrease in derivatives classified as equity components 0 0
15 Internal movements 0 0
15.1 Allotment to general reserve 0 0
15.2 Cover of loss from general reserve 0 0

Executive director Hrayr Hakobyan Chief accountant Gurgen Muradyan



	Equity

