INTERIM STATEMENT OF CASH FLOWS

31-Dec-11
'Kilikia" UCO LLC
Yerevan, Armenia 0009, 50-3 Teryan Str.

Thousand AMD

Item

01.01.2011.-
31.12.2011

01.01.2010-
31.12.2010

Purchases of held-to-maturity investments

Net cash flows to operating assets and liabilities changes 4,806 -732
Interests receipts 26,997
Interests payments -1,143 55
Net fee and commissions receipts 2,295 -5
Salaries and other payments to employees -22,547 -782
Tax paid -796
|Decrease (increase) in operating assets and labilies, including: | -154,548| -32,904|
Loans and advances to customers -143,945 -41,869
Receipts of loans and borrowings -9,746 10,000
Net cash flow from other operational activities -857 -1,035

Purchases of property and equipment and intangible assets

-4,000

-5,250

Net cash flow from other investing activities

Dividends paid

0

Effect of changes in exchange rates on cash and cash equivalents

Receipts of loans and borrowings 0 0
Repayment of loans and borrowings 0 0
Proceeds from issuance of share capital 54,000 150,000
Net cash flow from other financial activities 0 0

Cash and cash equivalents as at the beginning of the period 111,188 _
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